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LEGAL SERVICES

BRIEFING

How does a cash box work? 
This chart shows the par�es involved and the movement of shares and cash in a typical placing cash box structure. 

Issuer
(Listed company) Placees

Bank/Broker

Newco

Issue of Ordinary Shares

Transfer of ordinary 
shares and preference 

shares in Newco

Issue of redeemable 
preference shares

Payment of cash for preference 
share subscrip�on

Cash


